


 SOUTH VILLAGE METROPOLITAN DISTRICT NOS. 1 AND 2 

 

 2021 ANNUAL REPORT  

 TO  

 THE CITY OF LOVELAND 

 

 Pursuant to the Consolidated Service Plan (“Service Plan”) for South Village Metropolitan 

District Nos. 1 and 2 (individually, “District No. 1” and “District No. 2;” collectively, the 

“Districts”), the Districts are required to provide an annual report to the City of Loveland (the 

“City”) with regard to the following matters that occurred during calendar year 2021: 

 

A. Boundary changes made or proposed. 

B. Copies of all intergovernmental agreements with other governmental bodies entered into 

or proposed to be entered into, including amendments. 

C. Changes or proposed changes in the Districts’ policies. 

D. Changes or proposed changes in the Districts’ operations.  

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs. 

F. A summary of any litigation involving the Districts.  

G. Proposed plans for the year immediately following the year summarized in the annual 

report. 

H. Construction contracts entered into.  

I. Status of the Districts’ public improvement construction schedule.  

J. A list of all facilities and improvements constructed by the Districts that have been 

dedicated to and accepted by the City. 

K. If requested by the City, copies of minutes of all meetings of the Districts’ boards of 

directors. 

 

For the year ending December 31, 2021, the Districts make the following report:1 

  

 A. Boundary changes made or proposed. 

  

Orders and Decrees organizing District No. 1 and District No. 2 were recorded in the office 

of the Larimer County Clerk and Recorder on November 30, 2021 at Reception Nos. 

20210108682 and 20210108685, respectively. Copies of the Orders and Decrees 

organizing the Districts, including a legal description of the property included in the 

Districts’ boundaries, are attached hereto as Exhibit A. Since the Districts’ organization, 

no other boundary changes were made or proposed in 2021. 

 

 B. Copies of all intergovernmental agreements with other governmental bodies entered into 

or proposed to be entered into, including amendments. 

  

 
1 As provided in Section A of this Annual Report, the Districts were officially organized on November 30, 2021. The 

Districts held their first meetings on January 31, 2022. Therefore, no official actions were taken by the Districts for 

the year ending December 31, 2021, and the information provided herein is limited. 
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No intergovernmental agreements or amendments were entered into or proposed by the 

Districts in 2021. 

  

 C. Changes or proposed changes in the Districts’ policies.  

 

 No policies were adopted by the Districts in 2021. 

  

 D. Changes or proposed changes in the Districts’ operations. 

 

 There were no changes or proposed changes to the Districts’ operations in 2021.  

 

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs. 

 

The financial status of the Districts, including revenue and operating costs for the fiscal 

year ending 2021 and projected for fiscal year 2022, are reflected in the Districts’ 2022 

adopted budgets attached hereto as Exhibit B.  

 

F. A summary of any litigation which involves the Districts. 

 

 There was no litigation involving the Districts in 2021.  

 

G. Proposed plans for the year immediately following the year summarized in the annual 

report. 

 

As of the date of this Annual Report, the Districts are still evaluating proposed plans for 

2022. 

 

H. Construction contracts entered into. 

 

The Districts did not enter into any construction contracts in 2021: 

 

I. Status of the Districts’ public improvement construction schedule. 

 

 No public improvements were constructed in 2021.  

   

J. List of all facilities and improvements constructed by the Districts that have been dedicated 

to and accepted by the City.  

 

No facilities or improvements were dedicated to or accepted by the City in 2021. 
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K. Summary of Financial Information. 

 

 1. Assessed value of taxable property within the Districts’ Boundaries. 

 

 Pursuant to the certifications of valuation received from the Larimer County 

Assessor, the Districts’ net total taxable assessed valuations for taxable year 2021 

are as follows: 

 

 District No. 1: $ 0 

 District No. 2: $ 0 

   

The Districts were organized after certifications of valuation were issued by the 

Larimer County Assessor for taxable year 2021. Therefore, no assessed valuation 

is reported for this Annual Report. 

 

2. Total acreage of property within the Districts’ Boundaries. 

 

 District No. 1: 22.035 acres 

 District No. 2: 48.351 acres  

 

 3. Audited financial statements of the Districts, to the extent audit financial   

  statements are required by state law 

 

The Districts are not required by law to have audited financial statements for fiscal 

year 2021. 

 

 4. Annual budget of the Districts. 

 

The Districts’ annual budgets for fiscal year 2022 are attached hereto as Exhibit B. 

 

 5. Resolutions Regarding issuance of Debt or other financial obligations, including  

  relevant financing documents, credit agreements, and official statements. 

 

The Districts have not issued any Debt, as that term is defined by the Service Plan. 

 

 6. The Districts’ Debt (stated separately for each class of Debt). 

 

The Districts have not issued any Debt, as that term is defined by the Service Plan.  

 

 7. The Districts’ Debt Service for fiscal year 2021. 

   

 District No. 1: None  

 District No. 2: None 

    

8. The Districts’ tax revenue (includes property tax and specific ownership taxes) for 

fiscal year 2021. 
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 District No. 1: None     

 District No. 2: None  

 

 9. Other revenues of the Districts for fiscal year 2021. 

 

 District No. 1: None     

 District No. 2: None  

 

 10. The Districts’ public improvement expenditures for fiscal year 2021. 

 

 District No. 1:   None 

 District No. 2: None  

   

 11. Other Districts’ expenditures for fiscal year 2021. 

 

 District No. 1: None 

 District No. 2: None   

 

 

 

        

  



 

 

EXHIBIT A 

 

ORDERS AND DECREES ORGANIZING THE DISTRICTS  







































 

 

EXHIBIT B 

 

2022 ADOPTED BUDGETS 

FOR SOUTH VILLAGE METROPOLITAN DISTRICTS NOS. 1 AND 2 

 


































