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Management Budget Report 

BOARD OF DIRECTORS 

SOUTH VILLAGE METROPOLITAN DISTRICT NO. 2

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 

year ending December 31, 2025, including the comparative information of the budget for the year ending

December 31, 2024, and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are 

knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 

and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 

with accounting principles generally accepted in the United States of America. Substantially all the disclosures 

required by accounting principles generally accepted in the United States of America have been omitted.  If the 

omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 

of operations for the forecasted periods. 

Pinnacle Consulting Group, Inc. 

January 31, 2025 



SOUTH VILLAGE METROPOLITAN DISTRICT NO. 2
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2023 2023 2024 2025

Adopted Unaudited Adopted Adopted
Revenues Budget Actual Budget Budget

Operating Advances -$  -$  -$  -$   
Total Revenues -$  -$  -$  -$   

Expenditures
Accounting and Finance -$  -$  -$  -$   
District Management -  -  -  -  
Election -  -  -  -  
District Engineer -  -  -  -  
Insurance -  -  -  -  
Legal -  -  -  -  
Office, Dues, Newsletters & Other -  -  -  -  
Treasurer's Fees -  -  -  -  
District Website -  -  -  -  
Contingency -  -  -  -  

Total Expenditures -$  -$  -$  -$   

Revenues Over/(Under) Expenditures -$  -$  -$  -$   

Beginning Fund Balance -$  -$  -$  -$   

Ending Fund Balance -$  -$  -$  -$   

Components of Ending Fund Balance
TABOR Reserve -$  -$  -$  -$   
Operating Reserve -  -  -  -  
Repair and Replacement Reserve -  -  -  -  
Unreserved -  -  -  -  

TOTAL ENDING FUND BALANCE -$  -$  -$  -$   

Modified Accrual Budgetary Basis
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SOUTH VILLAGE METROPOLITAN DISTRICT NO. 2 
2025 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 
 

Services Provided 
 

 
South Village Metropolitan District No. 2 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act and was formed in 2021. The 
District was established in the City of Loveland, Colorado consisting of approximately 48.3 acres. 
The District was organized to provide financing for the acquisition, construction and installation of 
public improvements including, but not limited to, potable and non-potable water, wastewater 
systems, storm drainage, streets and roadway landscaping, signage and signals; park and 
recreation improvements, mosquito and pest control, security services, covenant enforcement 
and design review, fire protection and emergency services, and to provide the operation and 
maintenance of these improvements. 
 
The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 
 
The District has no employees and all administrative functions are contractual. 
 
The District is not active and has no operating revenue and expenses budgeted for fiscal year 
2025. 
 
 
 
 






