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Management Budget Report 

BOARD OF DIRECTORS 

SOUTH VILLAGE METROPOLITAN DISTRICT NO. 1 

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 

year ending December 31, 2025, including the comparative information of the budget for the year ending 

December 31, 2024, and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are 

knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 

and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 

with accounting principles generally accepted in the United States of America. Substantially all the disclosures 

required by accounting principles generally accepted in the United States of America have been omitted.  If the 

omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 

of operations for the forecasted periods. 

Pinnacle Consulting Group, Inc. 

January 31, 2025 



SOUTH VILLAGE METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2023 2023 2024 2025

Adopted Unaudited Adopted Adopted
Revenues Budget Actual Budget Budget

Operating Advances 70,000$   39,359$  70,000$   65,000$   
Total Revenues 70,000$   39,359$  70,000$   65,000$   

Expenditures
Accounting and Finance 18,500$   3,990$  21,600$   15,500$   
District Management 32,500  16,590 32,700  15,500  
Election 1,500  -  -  1,500  
District Engineer 500  - 500 500  
Insurance 560  4,512 590  5,000  
Legal 10,000  13,991 10,000  10,000  
Office, Dues, Newsletters & Other 1,500  276 1,575  531  
District Website -  -  1,166  1,900  
Contingency 1,000  - 1,000 1,000  

Total Expenditures 66,060$   39,359$  69,131$   51,431$   

Revenues Over/(Under) Expenditures 3,940$   -$  869$   13,569$   

Beginning Fund Balance 3,053$   1,553$  6,993$   7,862$   

Ending Fund Balance 6,993$   1,553$  7,862$   21,431$   

Components of Ending Fund Balance
TABOR Reserve 2,100$   1,181$  2,100$   2,100$   
Operating Reserve 16,515  9,840 17,283  12,858  
Unreserved (11,622)  (9,468)  (11,521)  6,472  

TOTAL ENDING FUND BALANCE 6,993$   1,553$  7,862$   21,431$   

Modified Accrual Budgetary Basis



SOUTH VILLAGE METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
CAPITAL FUND

(a) (b) (c) (d)
2023 2023 2024 2025

Adopted Unaudited Adopted Adopted
Revenues Budget Actual Budget Budget

Note Proceeds 10,000,000$  -$  10,000,000$  10,000,000$  
Developer Advances 2,000,000  - 2,000,000 2,000,000  
Interest Income/Other 5,000  - 5,000 5,000  

Total Revenues 12,005,000$  -$  12,005,000$  12,005,000$  

Expenditures
Capital Acceptance 12,000,000$  -$  12,000,000$  12,000,000$  
Contingency 5,000  - 5,000 5,000  

Total Expenditures 12,005,000$  -$  12,005,000$  12,005,000$  

Revenues over/(under) Expend -$  -$  -$  -$   

Beginning Fund Balance -$  -$  -$  -$   

Ending Fund Balance -$  -$  -$  -$   

Modified Accrual Budgetary Basis



SOUTH VILLAGE METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

Services Provided 

South Village Metropolitan District No. 1 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act and was formed in 2021. The 
District was established in the City of Loveland, Colorado consisting of approximately 22 acres. 
The District was organized to provide financing for the acquisition, construction and installation of 
public improvements including, but not limited to, potable and non-potable water, wastewater 
systems, storm drainage, streets and roadway landscaping, signage and signals; park and 
recreation improvements, mosquito and pest control, security services, covenant enforcement 
and design review, fire protection and emergency services, and to provide the operation and 
maintenance of these improvements. 

 The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements.  

In preparing the 2025 budget, the following goal is foremost for the District: 

• To provide the level of services as desired by the property owners and residents of the
District in the most economic manner possible.

The District has no employees and all administrative functions are contractual. 

Revenues 

Developer Advances 

Operating expenditures are expected to be funded through Developer Advances. 

Bond Proceeds 

The District is anticipated to issue bonds in 2025. 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures have been provided based on estimates of the 
District’s Board of Directors and consultants and include the services necessary to maintain the 
District’s administrative viability such as legal, accounting, managerial, insurance, and other 
administrative expenses. 

Capital Outlay 

The District anticipates infrastructure improvements during 2025. 



SOUTH VILLAGE METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 
 

Debt 
 
The District has developer debt on advances for operating expenses. Repayment to the 
developer will be made as funds are available. 
 
The District has issued no bonds, however, it is anticipated to issue bonds in 2025. 
 

Reserves 
 
Emergency Reserve 
 
 The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year 
spending for 2025, as defined under TABOR.  
 
 
 
 
 






